COO pe I"at i ve Fed e I"al Syracuse Cooperative Federal Credit Union

Statement of Income for Period Ending Statement of Financial Condition for Period Ending
June 30, 2010 June 30, 2010
Interest Income Month Quarter to Date Year to Date Prev Year to Date Assets 6/30/2010 6/30/2009
Interest on Loans $ 63,528.50 $ 185,464.55 $ 383,265.84 $ 501,352.27 Loans $ 14,244487.65 $ 12,580,882.78
Income from Investments & Cash $ 5192 $ 430.99 $ 870.94 $ 2,263.52 Collateral In Liquidation $ - $ -
Less: Provision for Loss $ (5,840.44) $ (7,299.77) $ (9,647.46) $ (65,918.55) Less: Loan Participation $ : $ -
Total Interest Income $ 57,739.98 $ 178,595.77 $ 374,489.32 $ 437,697.24 Less: Allowances for Loan Losses $ (114,179.68) $ (169,007.91)
Interest Expense Month Quarter to Date Year to Date Prev Year to Date Grants Receivable $ 317,400.87 $ 264,628.63
Dividends on Shares $ 10,496.29 $ 28,689.55 $  61,360.77 $ 92,422.15 Other Accounts Receivable $ 59,625.20 $ 10,053.05
Interest on Borrowed Money $ 251.22 $ 2,601.68 $ 3,994.74 $ (652.71) Cash On Deposit & Cash On Hand $ 1,127,894.05 $  1,937,249.17
Total Interest Expense $ 10,747.51 $ 31,291.23 $  65,355.51 $ 91,769.44 Capital Investment - Members United $ 44,306.30 $ 175,500.00
Operating Expense Month Quarter to Date Year to Date Prev Year to Date Investment - Debit Card Collateral Deposit $ 118,581.77 $ 84,615.76
Staff Compensation $ 52,571.20 $ 171,091.05 $ 313,163.26 $ 383,629.15 Deposit - NCUA Share Insurance Fund $ 138,635.28 $ 119,627.61
Staff Benefits & Taxes $ 5523.62 $ 69,970.27 $ 109,331.31 $ 75,592.52 Net Fixed Assets $ 355,435.67 $ 405,587.65
Travel & Conference $ 2,016.20 $ 3,544.86 $ 4,409.90 $ 9,037.63 Prepaid Expenses $ 120,113.47 $ 101,647.86
Association Dues $ - $ 627.16 $ 3,893.40 $ 1,833.57 Accrued Interest on Loans $ 87,293.10 $ 148,486.86
Office Occupancy $ 9,17452 $ 22,388.22 $ 44,868.15 $ 45,041.13 Other Assets $ 28,402.66 $ 23,049.43
Office Operations $ 14,524.13 $ 42,948.83 $ 89,672.12 $ 97,398.61 Total Assets $ 16,527,996.34 $ 15,682,320.89
Outreach and Financial Education $ 2,869.87 $ 5,850.76 $  16,399.02 $ 25,740.70 Liabilities
Depreciation & Amortization $ 582429 $ 17,492.55 $  29,346.18 $ 28,085.62 Accounts Payable $ 177,542.31 $ 78,243.26
Development & Education $ 34576 $ 345.76 $ 6,330.51 $ - Mortgage Escrows $ 23,874.26 $ 14,995.24
Loan Origination & Servicing $ 7,271.75 $ 25,885.97 $ 55,757.74 $ 26,332.21 Deferred Grant Revenue $ 124,439.40 $ 314,089.64
Professional & Outside Services $ 7,909.46 $ 26,595.90 $ 51,948.89 $ 46,083.17 Notes Payable $ 269,100.00 $ 299,000.00
Intern & VISTA $ 86.81 $ 86.81 $ 910.18 $ 12,275.17 Subordinated CDCU Debt $ - $ -
Other Operating Expenses $ 23,095.71 % 60,848.74 $ 67,399.24 $ 21,991.12 Accrued Expenses $ 2,305.01 $ 31,101.30
Other Liabilities $ 10,651.57 $ (2,324.91)
Total Operating Expense $ 131,213.32 $  447,676.88 $ 793,429.90 $ 773,040.60 Total Liabilties $ 607,912.55 $735,104.53
Operating Income Month Quarter to Date Year to Date Prev Year to Date  Shares
Fee Income $ 20,062.54 $ 55,178.57 $ 148,971.33 $ 130,011.64 Member Shares & Share Drafts $ 7,105,30552 $ 6,323,833.53
Mortgage Process Income $ 327272 $ 7,895.47 $  16,896.30 $ 5,003.25 Member IRAs & Certificates $  4,040,49458 $  4,028,301.42
Other Operating Income $ 24727 $ 36,386.10 $ 37,011.80 $ 1,596.16 Non-Member Deposits $ 2,339,188.77 $ 2,260,143.65
Business/Organization Accounts $ 1,267,446.65 $ 975,930.54
Total Operating Income $ 23,582.53 $ 99,460.14 $ 202,879.43 $ 136,611.05 Total Shares $ 14,752,435.52 $13,588,209
Non-Operating Income Month Quarter to Date Year to Date Prev Year to Date  Net Worth
Grant & Program Fee Income $ 13,384.47 $ 46,971.81 $ 135,816.03 $ 91,075.68 Secondary Capital Loans $ 175,000.00 $ 50,000.00
Gain (Loss) on Investments $ - $ - $ - $ - Reserves $ 170,307.12 $ 170,307.12
Gain (Loss) on Disposal of Assets $ - $ 3,236.47 $  26,772.98 $ - Undivided Earnings $ 869,595.00 $  1,138,700.10
Other non-Operating Income (NCUSIF)  $ - $ - $ - $ - Net Income
Total Non-Operating Income $ 13,384.47 $ 50,208.28 $ 162,589.01 $ 91,075.68
NET INCOME $ (47,253.85) $ (150,703.92) $ (118,827.65) $ (199,426.07) Total Net Worth $ 1,214,902.12 $1,359,007




