
Syracuse Cooperative Federal Credit Union

Interest Income Month Quarter to Date Year to Date Prev Year to Date Assets 3/31/2010 3/31/2009

Interest on Loans 66,041.39$         197,801.29$      197,801.29$     205,576.96$           Loans 13,225,535.98$     12,113,102.14$     

Income from Investments & Cash 198.92$              439.95$             439.95$            1,272.73$               Collateral In Liquidation -$                       -$                       

Less:  Provision for Loan Loss (1,947.00)$          (2,347.69)$         (2,347.69)$        (36,571.59)$            Less:  Loan Participation -$                       -$                       

Total Interest Income 64,293.31$         195,893.55$      195,893.55$     170,278.10$           Less:  Allowances for Loan Losses (102,644.92)$         (158,258.85)$         

Interest Expense Month Quarter to Date Year to Date Prev Year to Date Grants Receivable 400,006.23$          323,280.17$          

Dividends on Shares 12,002.93$         32,671.22$        32,671.22$       47,865.57$             Other Accounts Receivable 67,285.22$            10,477.77$            

Interest on Borrowed Money 251.22$              1,393.06$          1,393.06$         (2,089.17)$              Cash On Deposit & Cash On Hand 2,141,091.65$       1,704,359.83$       

Total Interest Expense 12,254.15$         34,064.28$        34,064.28$       45,776.40$             Capital Investment - Members United 80,352.44$            175,500.00$          

Operating Expense Month Quarter to Date Year to Date Prev Year to Date Investment - Debit Card Collateral Deposit 91,540.35$            84,523.52$            

Staff Compensation 47,610.33$         142,072.21$      142,072.21$     165,980.16$           Deposit - NCUA Share Insurance Fund 119,627.61$          52,286.87$            

Staff Benefits & Taxes 18,615.37$         39,361.04$        39,361.04$       52,500.71$             Net Fixed Assets 372,995.81$          375,159.06$          

Travel & Conference 340.75$              865.04$             865.04$            3,332.42$               Prepaid Expenses 109,871.35$          100,122.26$          

Association Dues 2,533.80$           3,266.24$          3,266.24$         -$                        Accrued Interest on Loans¹ 59,920.86$            55,931.35$            

Office Occupancy 10,106.54$         22,479.93$        22,479.93$       18,972.15$             Other Assets¹ 25,816.66$            19,955.66$            

Office Operations 25,279.72$         46,723.29$        46,723.29$       28,168.80$             Total Assets 16,591,399.24$     14,856,439.78$     

Outreach and Financial Education 3,633.02$           10,548.26$        10,548.26$       12,320.25$             Liabilities 3/31/2010 3/31/2009

Depreciation & Amortization 5,871.23$           11,853.63$        11,853.63$       8,685.24$               Accounts Payable 120,740.51$          103,696.69$          

Development & Education 2,850.00$           5,984.75$          5,984.75$         -$                        Mortgage Escrows 2,407.94$              4,383.38$              

Loan Origination & Servicing 12,022.61$         29,871.77$        29,871.77$       10,780.16$             Deferred Grant Revenue 227,302.18$          360,919.00$          

Professional & Outside Services 7,944.21$           25,352.99$        25,352.99$       19,102.75$             Notes Payable 269,100.00$          -$                       

Intern & VISTA 820.12$              823.37$             823.37$            7,901.84$               Subordinated CDCU Debt (441.10)$                -$                       

Other Operating Expenses 3,520.32$           6,550.50$          6,550.50$         14,441.05$             Accrued Expenses 1,525.84$              11,670.49$            

Other Liabilities 12,092.40$            4,028.20$              

Total Operating Expense 141,148.02$       345,753.02$      345,753.02$     342,185.53$           Total Liabilties 632,727.77$          $484,697.76

Operating Income Month Quarter to Date Year to Date Prev Year to Date Shares 3/31/2010 3/31/2009

Fee Income 14,612.94$         93,792.76$        93,792.76$       80,211.20$             Member Shares & Share Drafts² 7,172,745.80$       5,962,825.20$       

Mortgage Process Income 777.00$              9,000.83$          9,000.83$         3,693.25$               Member IRAs & Certificates 4,029,439.56$       3,967,648.06$       

Other Operating Income 64.16$                625.70$             625.70$            887.01$                  Non-Member Deposits 2,237,392.29$       2,172,322.82$       

Business/Organization Accounts² 1,250,741.63$       855,417.69$          

Total Operating Income 15,454.10$         103,419.29$      103,419.29$     84,791.46$             Total Shares 14,690,319.28$     $12,958,214

Non-Operating Income Month Quarter to Date Year to Date Prev Year to Date Net Worth 3/31/2010 3/31/2009

Grant & Program Fee Income 36,606.87$         88,844.22$        88,844.22$       42,408.36$             Secondary Capital Loans 125,000.00$          50,000.00$            

Gain (Loss) on Investments -$                    -$                   -$                  -$                        Reserves 170,307.12$          170,307.12$          

Gain (Loss) on Disposal of Assets 23,536.51$         23,536.51$        23,536.51$       Undivided Earnings 973,045.07$          1,193,221.13$       

Other non-Operating Income (NCUSIF) -$                    -$                   -$                        Net Income

Total Non-Operating Income 60,143.38$         112,380.73$      112,380.73$     42,408.36$             -$                       -$                       

NET INCOME (13,511.38)$        31,876.27$        31,876.27$       (90,484.01)$            Total Net Worth 1,268,352.19$       $1,413,528

¹ Revised figures; separates Advanced Clearing Fund into Other Assets (instead of Accrued Loan Interest)
revised March 2009 Previous YTD figures ² Note that March 2009 business/organization accounts figure includes business share drafts only.
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