
Individual Retirement Accounts
Syracuse Cooperative Federal Credit Union
(SCFCU) is a member owned and operated finan-
cial services cooperative. This brochure has impor-
tant information about our IRA accounts, includ-
ing our IRA Retirement Account and our IRA
Retirement Certificate (term share account).

Safety First
SCFCU accounts are federally insured to the
maximum legal limit by the NCUA, a government
agency. NCUA insurance is funded entirely by the
credit union movement and is backed by the full
faith and credit of the United States. 

I R A

IRA Retirement Accounts

Rate Information
As of _________________, if your average daily
balance was $1000 or more, the dividend rate paid
on the entire balance in your account was
__________ %, with an annual percentage yield
(APY) of __________ %.
As of _________________, if your average daily
balance was below $1000, the dividend rate paid
on the entire balance was __________ %, with an
APY of __________ %.
The interest rate and APY may change every
month based on the determination of the credit
union board of directors.

 For purposes of this disclosure, this is a rate
and APY that were offered within the most recent

seven calendar days and were accurate as of
_________________. For current rate
information, please call (315) 471-1116.

Compounding & Crediting of Dividends
Dividends are compounded monthly and credited
monthly. For this account type, the dividend period
is monthly, for example, the beginning date of the
first dividend period of the calendar year is January
1, and the ending date is January 31. All other divi-
dend periods follow this pattern of dates. The divi-
dend declaration date follows the ending date of a
dividend period, and for this example is after the
close of business on January 31.
Dividends will begin to accrue on the business
day you deposit funds into your account. If you
close your account before dividends are paid, you
will not receive the accrued dividends. Dividends
are paid from current income and available earn-
ings, after required transfers to reserves at the end
of a dividend period.

Minimum Balance Requirements
The minimum balance required to open this
account is $50. You must maintain a minimum
average daily balance of $50 in your account to
earn dividends.

Balance Computation Method
Dividends are calculated using the average daily
balance method which applies a periodic rate to
the average daily balance in the account for the
period. The average daily balance is calculated by
adding the balance in the account for each day of
the period and dividing that figure by the number
of days in the period.

Deposits and Withdrawals
You may make deposits to your IRA Retirement
Account without limitation. Withdrawals are
permitted in accordance with IRA regulations and
subject to applicable tax penalties. The credit
union charges no penalty for withdrawals from
your IRA Retirement Account.

IRA Retirement Certificates

Rate Information
The dividend rate on your IRA Retirement Certifi-
cate is __________ % with annual percentage
yield (APY) of __________ %. You will be paid
this rate until maturity. 

 For purposes of this disclosure, this is a rate
and APY that were offered within the most recent
seven calendar days an were accurate as of
_________________. For current rate
information, please call (315) 471-1116.

Compounding & Crediting of Dividends
Dividends are compounded monthly and credited
monthly. Dividends will begin to accrue on the
business day you deposit funds into your account.
If you close your account before dividends are
paid, you will not receive the accrued dividends.

Minimum Balance Requirements
The minimum balance required to open this
account is $1000. You must maintain a minimum
daily balance of $1000 to earn dividends.

Balance Computation Method
Dividends are calculated using the daily balance
method, which applies a daily periodic rate to the
principal in your account each day.

Maturity
Your account will mature after one year.

Additional Deposits Are Allowed
After the account is opened you may continue to
make deposits into the account until the maturity
date.

Early Withdrawal Penalties
We may impose a penalty if you withdraw any of
the funds in your account before the maturity date.
The penalty will equal 90 days’ dividends on the
amount withdrawn. If the withdrawal reduces the



balance below the minimum balance required for
the account, the account will be canceled and the
penalty will equal 90 days’ dividends on the entire
balance of the account. The penalty may be taken
from the principal balance if the dividends have
not been earned or paid.
The annual percentage yield is based on an
assumption that dividends will remain in the
account until maturity. A withdrawal will reduce
earnings. Withdrawals are permitted in accor-
dance with IRA regulations and subject to appli-
cable tax penalties.

Automatic Renewal
Your IRA Retirement Certificate account will
automatically renew at maturity. You will have a
grace period of ten calendar days after the matur-
ity date to withdraw the funds in the account with-
out being charged an early withdrawal penalty.

IRA Common Features
All IRA accounts may not be pledged, transferred
or assigned. All accounts are subject to terms of
the Membership and Account Agreement, Funds
Availability Policy and the general Truth-In-
Savings Disclosure Statement. The credit union
reserves the right to require up to 60 days notice
for withdrawal from any account.

Fees and Charges
The fees and charges that may be assessed against
your IRA account are disclosed in a separate
Schedule of Fees. Fees may reduce your earnings.

Questions
We welcome any further questions that you may
have regarding this account. You may reach us by
phone at (315)471-1116 if you have a question. 
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